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While these reforms are expected to alleviate some barriers to homeownership, critics argue they may

inadvertently drive up demand and prices, potentially worsening affordability in the long term. Additionally,

although lower monthly payments may seem attractive, they will result in higher overall interest costs over the life

of the mortgage. Ultimately, while the reforms provide short-term relief, their long-term impact on affordability

remains uncertain.

Raising the Insured Mortgage Cap: The price cap for insured mortgages will

increase from $1 million to $1.5 million. This means homes priced up to $1.5

million can now qualify for mortgage default insurance, which allows buyers to

make a lower down payment, typically under 20%. This change is expected to

benefit buyers in expensive markets by reducing the upfront cost of purchasing

homes, making it easier to enter the housing market.

Expanding 30-Year Amortizations: Eligibility for 30-year mortgage amortizations

will now include all first-time homebuyers and all buyers of newly built homes.

Previously, only first-time buyers of new builds were eligible. A longer amortization

reduces monthly mortgage payments, potentially increasing buyers' purchasing

power by nearly 10%. This change aims to make monthly payments more

affordable for buyers, allowing them to stretch their budgets further when buying

a home.

The recent federal announcement introduces significant changes aimed at making homeownership more

accessible to Canadians, especially first-time buyers and those in high-priced markets like Vancouver and Toronto.

Two key reforms will take effect on December 15, 2024:

FEDS RAISE INSURED MORTGAGE CAP, EXPAND 30-YEAR
AMORTIZATION

 Outside the office, Nancy enjoys music with partner Bill and cherishes time spent with friends. This blend of

passions enriches both personal and professional life, showcasing Nancy’s dedication and enthusiasm in all

endeavors.

Nancy Benson | Real Estate Advisor
From Homes to Horses: The Dual Passions of Nancy Benson

With nearly 40 years of experience as a real estate advisor in Ottawa, Nancy is an

award-winning Realtor known for exceptional service and negotiation skills.

Focusing on helping clients visualize their dreams, Nancy crafts tailored

strategies that ensure successful transactions and optimal financial outcomes.

Beyond real estate, Nancy is an avid show jumper who competes in both Ontario

and the United States. With over 20 years of experience, she has developed a

strong connection to the equestrian community, where focus and strategy mirror

the demands of real estate.
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OTTAWA’S NEW DEVELOPMENT CHARGES: WHAT YOU
NEED TO KNOW

Ottawa's new Development Charges (DCs) are making waves in the real estate

community. With housing supply already tight, and despite efforts by the federal

government to unlock public land for housing development, Ottawa City Council

approved new DCs in May 2024. This decision means that those building new single

or semi-detached homes will face additional costs.

The increase, while less than the initially proposed 28%, will still add 11-12% in new

fees for home builders, depending on whether the project is inside or outside the

Greenbelt. For younger buyers or those paying off debts, this can feel

overwhelming. As Councillor Riley Brockington noted, the sticker shock—especially

in a city where the new DC for some homes hits $42,000—is real. Economist Mike

Moffat has been critical of the move, warning that rising costs are pricing younger

generations out of homeownership.

However, the city defends the charges, arguing they are essential for funding infrastructure in new communities—like

parks, libraries, and roads—making them a necessary investment. According to Ottawa’s interim planning general

manager, Vivi Chi, these fees are part of the deal when building a new community. Mayor Sutcliffe emphasized that

increasing DCs now puts the city in a better position to fund infrastructure than waiting for federal money.

Critics, like housing researcher Carolyn Whitzman, believe the fees could stifle development, with Ottawa already

facing an affordability crisis. Despite the concern, the good news is that Ottawa’s DCs are still lower than many other

municipalities in Ontario. For most developments, the charges amount to about 0.5% of the total cost, a fee that many

builders can likely manage.

If you’re thinking about building, now might be the best time to act before further increases come. While these

charges aren’t a tax, they are part of the cost of growth, helping to fund the infrastructure and services that stabilize

and enhance property values. If you have questions or want more details, don’t hesitate to reach out. The Ottawa

market remains strong, and there's still plenty of opportunity for investment in the Capital Region. Let’s build your

dream home together!

Courtesy of Glen Gower, City Councillor we get a look into how the development charges are calculated.
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https://www.glengower.ca/
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DOWNSIZING: WHAT YOU NEED TO KNOW
WRITTEN BY PATRICK LANGSTON, ALL THINGS HOME

Downsizing can be an unsettling prospect. We’ve often lived in our family

home for decades, raised our children there, forged deep relationships with

our community. But advancing age, mobility issues, even financial

constraints mean that most of us will need to move at some point in our

later years. We may even relish the idea: An opportunity to strike out in a

new direction, and expand our network of friends and acquaintances.

Feared or eagerly anticipated, downsizing requires careful planning if it’s to

work out well. Here are some of the things you need to consider.

Read the full article by All Things Home - https://allthingshome.ca/new-homes/articles/article/downsizing-what-

you-need-to-know/
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The decisions on what you want to keep or let go of are yours to make.

At the end of any session Declutter4Good will take your donations to local charitable organizations so that these

items have a wonderful second life with others in need in our community.

For inspiration, check out our Photos and Praise page on our website. - www.declutter4good.ca/services/

The key to decluttering is letting go of those items that no longer support the person/family you’ve become so

that you can move forward. In the space of one session a professional organizer can make a positive difference

and achieve significant results. There is never any pressure or judgment regarding your items.

Organizing and decluttering can also be physically exhausting for clients. But at Declutter4Good the team loves

the bending, lifting, climbing and reaching that’s involved. It’s what we do every day and what we love to do.

Professional organizers have lots of tips and tricks to not only help you stay focused but as well they can help you

through the emotional barriers of decluttering.

Often people put off decluttering for as long as they can or they try to do it repeatedly but don’t achieve the

desired results. That’s because the task itself is emotionally and physically exhausting and maintaining focus is

difficult.

Happily professional organizers, like Declutter4Good, can make the process easy.

They’ll keep you focused and motivated so that you can achieve your goal of not

taking too much or too little. And they have resources available regarding what

you can do with those items you no longer need or want.

Moving can often be a stressful time when you are faced with the amount of ‘stuff’

you have accumulated. Determining what to take with you versus what to let go of

can seem like an insurmountable and overwhelming task.

WRITTEN BY MARTHA TOBIN, OWNER OF DECLUTTER4GOOD

BENEFITS OF WORKING WITH A PROFESSIONAL
 ORGANIZER:

https://allthingshome.ca/new-homes/articles/article/downsizing-what-you-need-to-know/
https://www.declutter4good.ca/charities/
https://www.declutter4good.ca/photos-praise/
https://www.declutter4good.ca/services/
https://www.declutter4good.ca/


WHAT TODAY’S HOME BUYERS ARE SEEKING: A
GUIDE FOR OLDER SELLERS PREPARING TO SELL IN

2025

As older homeowners look to sell in 2025, understanding buyer preferences is key to enhancing market appeal

Energy Efficiency: Today’s buyers prioritize energy efficiency. Upgrades like

energy-efficient appliances and smart home technology can attract eco-

conscious buyers and lower utility costs.

Garage Parking: A clean, well-maintained garage adds significant value. It

offers convenience and security, making it a sought-after feature.

Hardwood Floors: Durable and stylish, hardwood floors are preferred over

carpets. Consider refinishing existing floors to boost your home’s appeal.

Modern Paint Colors: Fresh, neutral paint can transform a space. Light colors

create an open, inviting atmosphere, allowing buyers to envision their own

style.

Clean, Bright Spaces: A clean, clutter-free home is essential. Maximizing

natural light in kitchens and bathrooms makes these areas feel spacious and

welcoming.

This Newsletter is not meant to solicit Buyers & Sellers already under contract 

For sound advice follow us.. .

MEET THE TEAM!

Valentina recently joined Nancy Benson & Associates, bringing her enthusiasm

for client care to the team. Originally from Colombia and a newcomer to

Canada, she is passionate about animals and embraces an active lifestyle,

enjoying biking and working out. Valentina’s family-first approach ensures

clients feel supported and comfortable throughout their home-buying journey,

making her an invaluable part of the client experience.

By focusing on these key features, older sellers can increase their home’s attractiveness and ease the selling

process in 2025.

Leah recently joined Nancy Benson & Associates, bringing her passion for real

estate to the team. Like Nancy, she is an avid equestrian with a background in

show jumping. Currently in her final year of a Bachelor of Commerce at

Carleton University, Leah balances her time between studying, grading

assignments as a teaching assistant, and enjoying her hobbies, which include

traveling and working out. Her collaboration with Nancy on marketing ideas

adds an exciting dimension to her professional journey.

Leah McVey | SOCIAL MEDIA

VALENTINA SERNA | CLIENT CARE 
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https://twitter.com/NancyBensonOtt
https://www.linkedin.com/in/nancy-benson-71085a14
https://www.instagram.com/bensonnancy/
https://www.facebook.com/NancyBensonOtt
https://www.youtube.com/user/NancyBensonRealtor

